
HOMEWISE  Real Estate Tips and Advice

For many buyers, the 
monthly mortgage pay-
ment is the number that 

gets the most attention. It is 
important, but it is only part 
of the cost of owning a home. 

A house also brings regular 
expenses that continue long 
after closing day. Looking at 
those costs early can help buy-
ers plan with more confidence 
and settle into homeowner-
ship with fewer surprises.

Property taxes are one of 
the biggest ongoing expenses. 
The amount varies by location 
and home value, and local 
governments typically use that 
revenue to support services 
such as schools, roads and 
public safety.

Homeowners insurance is 
another standard cost. 
Mortgage lenders usually 
require it, and premiums can 
vary based on the home’s age, 
size, location and claims histo-
ry, according to the Insurance 
Information Institute.

REGULAR UPKEEP
Maintenance is easy to 

underestimate because it 
often arrives in small pieces. 
A gutter cleaning, furnace 
tuneup, tree trimming or 
minor plumbing repair may 
not seem major on its own, 
but together those costs can 

add up over a year.
Some repairs are less pre-

dictable. Roof replacement, 
water heater failure, HVAC 
problems and foundation 
issues can carry a much larger 
price tag, which is why many 
homeowners set aside money 
for routine upkeep and future 
repairs.

UTILITY COSTS
Monthly utility bills also 

deserve a close look. Heating, 
cooling, water, sewer, trash 

service, electricity and inter-
net can be higher in a larger 
home than in an apartment or 
smaller property.

Older homes may come with 
extra charm and also higher 
operating costs if insulation, 
windows or mechanical sys-
tems are outdated. Buyers who 
ask about average utility bills 
can get a more complete pic-
ture of day-to-day affordability.

COMMUNITY FEES
In some neighborhoods, 

homeowners association dues 
are part of the budget as well. 
These fees may help maintain 
shared spaces, amenities and 
neighborhood standards, but 
they are an added monthly or 
annual expense.

There can also be one-time 
costs after move-in. New 
locks, paint, appliances, win-
dow coverings, lawn equip-
ment and basic tools are com-
mon early purchases for first-
time homeowners.

Planning ahead does not 

remove every surprise, but it 
can make homeownership 
feel more manageable. A real-
istic budget that includes 
housing costs, maintenance 
and a reserve for repairs can 
help protect both the home 
and the household budget.

That broader view matters 
in any market. When buyers 
understand the full cost of 
ownership, they are better 
prepared to enjoy the pride, 
stability and long-term value 
that a home can bring.
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Budget for the House You Actually Own
Do not stop at principal and interest. Add taxes, insurance, utilities and repair savings before 
you buy, so the monthly cost matches real life, not just the listing price.

REAL ESTATE 101

HOMEWISE

 
Homeowners Association: A homeowners association, or HOA, is an organization in a planned community or condominium that collects dues and manages shared property, 
amenities and certain community rules.
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